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National Accounts and Financial Service

Akimasa KATSURA

I think that national accounts should be macrodata and microdata link-oriented national ac-
counts in an era of economic inequality. I have already confirmed through my previous some pa-
pers that Ruggles IEA (Integrated Economic Accounts) is suitable macrodata and microdata link-
oriented national accounts. However, although macrodata and microdata link-oriented national
accounts should consist of actual market transaction, Ruggles IEA contains imputed financial or
bank transaction that is non-market financial transaction. In this paper, I propose my macrodata
and microdata link-oriented national accounts that introduces professor H. Kawaguti’s actual fi-
nancial transaction idea and professor M. Kohiyama’s national income distribution idea to the
Ruggles IEA. Therefore, my macrodata and microdata link-oriented national accounts presented
here is that, in addition to actual market transaction, a financial or bank service is not imputed but
valued as market lending service, i. e., as non-factor service, and that national income produced
by labor is partially distributed to the capital participating in production that has a right or entitle-
ment to appropriate surplus labor, so interest is the first distribution of national income, i. e., fac-
tor income.
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