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N7cDOTH b, £72, 20100EIC A>T 5, FHTHRNTEE TV AHEREEOE R
ANTAFRDPRBLT0D XIS, PEIOLM 2578 ) DR, IER#LY 25T L)
ELTwh,
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20104E10 A 12 B 7 tp E L BE5e KA TIE, 201146 5 D 12K T 7 AEEHI O FE AR J7 81 %
ED Tz TERDHAFEFTHIZILART, SEOIEREH I ODP DR ZETON L, 5
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CENBITFONL, FICHITOANEFEICH 72 [FFEEEFLETSL] LOLS LHI
Bah, ERoORFREL BT L2L800, RECKEL, HELHEEDONT Y A2
REBED [H| #EMT2EZ2H/IIILTVL, H212, [BREBELERAIG 1R
FrONADEEN] L) UER [HHERE BROPADEARAL HWR—ZATHZ 5
FOWIT 5] LERHLAZ LR, NWHEIEKEREZEREL ORHBERL TN EDF R 5,

ZDXHNZ, BIZREAEFHOF — KA ¥ MI T SITRFERE RO ICE S 2 BV
Thrb, TbZh, FFEKEHNOMBIE D S EHEINOIEHR A EH L T {2 L AT19964F
oD 8 RANEFTHOMERB CTH o720 LAL, TN TORFHETRITHLI 2
DRAMICHEIRIN TS, HEOEFREICBIT2HEFER, 2w L £ER 0%
JBINY — NIMKIRMERR S T & 72,

LAL, IR 5OHEI2ZRAHE (2011~20154F) 2@ LT, HEIZEZ L THELAI
AT 5 2 EDTEER DD KD HIEZDO AN F L bR ICERZ 4 TT, 285K
FHEEEMET LT CE20d, TOBEREGH L) 2T, TOREMRIRT 57200
RARE 2 HR L7z,
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2.1 BEPA s NVEY =< - avy

I 132003 4F- 20 & ZAHF O LR R & il fie 5 AR [ b AERE L T\ 7223, 20084F (3 R 4F FE D
13.0% 2 59.6% ~MET L, 2009412132 5129.1% 12k EF->Twhb, LaL, PEERFED
WHEIERZZLT) =~y - v a v 7L BRRATHLEA I e 22 TIE, A1 70D
HEDP O REFERELRORMEZRZ TA DL, M 1LIPERFEORERE CH 5 EY GDP HE
FERL TS, ZAUZ LU, 1978FLURED PEREE L 3 MO RAT A 7 V& fEER L T
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WHZIER S/ VW) DODPRY LR TELTELZDLRETH D,
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TITI, FEYALR G 25 A19784ELEED GDP HEIX ED X ) R
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#1 GDP ofik (%)

B ER R ES (%)
GDP o Hi e EIPyE St
e | EEN L g | (GDE)
TERK

1978 ~914F 5.9 3.3 0.04 9.3
1992~014F 5.7 43 0.4 10.4
2002~074F 4.2 5.1 1.5 10.8
20084 42 4.6 0.8 9.6
20094 4.1 8.7 -3.7 9.1

FE GDP E~NOFGE (%)
1978 ~914F 63.1 29.8 7.1 100.0
1992~014F 55.1 38.7 6.2 100.0
2002~074F 39.4 48.6 12.0 100.0
20084E 43.5 475 9.0 100.0
20094 454 95.2 -40.6 100.0

WpT) ER&EEHE T EREH 820100 &0 EE R

G RIHPBRL TV D, FEHHOFGEL L THL &, RHE S OFSEIETER
I2hbH—/T, REEEREROFGEIZ LAENEZRL TWh, BTV, 1978~
19914F & 1992~20014E D 2F5-F DR & VIHH IIHEEE T H TH - 7295, 20024E LI, #
FEEBAREEAS o L b REEREICHFGLTWEL I L bbb, ZOHBRIE, V—< -
va v 7 PBEORSHRICBI AHETEIIL2RANEICL T, Lhido&h L Tw
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12X D, 20094 EDFGEEIIHIC—40.6% & KRER~ A FAERE LTEHL TV,

DX I, 20004 LARE, HEREFEDET ITRIZHE D SHENEXEITELDL> TR LDT
Hbo M), BHITEBEF~OEMRD2000EALEHE RN TV D, 20X ) I
#2 OEERENICBT 2 AR L HEDORE T + — <3 Y AORE» 5 b HAATH L, Th
&R, HAIZ1956~19704F D ¥ GDP HiEZEI139.6% D9 b, WHIZ X 5% 5-2139.9
%BTHDLDIIK LT, HFEIE—02%I2E EF 5> Tnd, i) OFEIZ1992~20074 D -1
WEHIZ105%THY, T09 b5, NEIRNT%, HEIZ08% TH L, 7272, FhEILET &
ADXEIETH D720, BHOEME I LAMA Lt CEAMICALLEDNH S, [T

K2 EERERIZBT S WEE HROKEF/ N7 + —< A

5 O ILIOES
GDP i il
= M AN i LN
(19912:PN7515) 10.5 9.7 0.8 19.9 19.0
(1955 ﬁo ) 9.6 9.9 -0.2 14.6 15.4

WiT) EZGatE [hEREHE#E2010), BA TEERGEERTHE]D X0 58 1E6.
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WHE OB E DO THILITENZ LIl b, 2F 0, BAENE ST ICBAETHIKET S
L) A v AENEEBEAI ) LoD TH %,

L2L, M4 D7 =% TRENTWS1998F LLED FKEHRM O M L5 Frig O 01313 &
AEDEIZBNT, BFEHREFEEZ THl->TWh, T09) b5, KO 1 ANY72 0w is it
BOHUNERIL19994E, 20014F, 20024, % L C20094EDA 1 AX47-0) GDP HiEHE% L -
TWVBA, RINEEO 1 ALE720) ORMILA DM UEIZ20074: E TIRFEICKE S TR THY
BFEREOREZILTLOIERIEZL TV AR WV, ZhEZerd, M4 THRENTWVD
£, EFEDORNEE E BT REOFFHFOMURIIHEL > T b LTV, WHEDEDK
IRECHCTBY, FfEEDIEAT S~ Thb, LD > T, RilOWHEKEDKT
ZZ D& BREFERERE T 5 G FEOMUEOETIC L ERbEZ 5N %,

T72, KEHHBEARDOFERIZIE, FEHrERORIICL20DTHL L VI R-TbH %,
FOWmEDERDZNTY, EHEEH SR TV 20D FHMEFEEIKTH 5, FEEMN - F
I (2000), $EZESE (2004), SZATHEAD (2008) 7 EAYEIMIETHL NI LTWD L)1,
THEIE O S DK OTEEBREMEZ KT S, BEEELZML LIFTws ol LT
%,

WFEEKIE, ROLH) LEAPEZONL, T4abb, (RIS 52, QFEOAR
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TENE, QECHIOREENE, WRRIIBUIA2LEOAROLH (EEHA, FHigk L)
WX A 2, GUREIHRE, ZEPhb, TN OFMNEEEEKIE, HEOHEICBW
T, WINBHMWER LR o TWD EEZ DR Do FFIT190FE LRI BT 2 tHREFE~D
BATOMEIZPE G, B, #%, KEREM R SORBGIEREREEHE, ZEHER LD
W E DS KEAMTENCRE 4 37 V&2 B2 Twh,

s, WWEHN?S, B (2005) (IREHTFEBEICET 2R R ZLEEEL T,
ZHICTE B &, 19804FARIC BT B AR by & BAT T O E H o4k & LTid, [t
K OEANOPEL |, [H#ElE, WAKE] 252 550G EHWZ L% Fonb, L
L, 1990EMRICAS L, RETOFEHNICE [THOBEESE], [EROATES], [EE
WA | B EPVWITNOEELZIEEANL LTELT2L) ko722 bh b, 20
I, ZO0BEMIZBWT, BFEONHIENDOMEIZ L > T, FEOFEFHE% oM
WCBWTRELRERERT, TNUPFKEOEERRICORE LB (e b b L evd o
726

IS DOIFEHBIZ20004F LIRS 13 &% b o T 72wy, Tang, Hoken, and Xu (2006)
BLORER (2009) 13 Liff & @m0 miER, WIEORER EOREHRHAN»S, [EHEO
A ESE] [THoOBEE], WK, KE, ZoOMOREOREIHZ 57:0], [¥1 5
LOWEA] Lol 47 - A 7 VEARNOIEE & FRNEIRK S L ToOlEE T hofid
THHEHEEMO LA Z 5D TWEZEZHLNILTWAS,

FFICHRTRENC L o C, FAFEHBABDS LA L TVLREDOD LT, FEEZFICANE
T HLE, TOWEMERE L TEERL SO LMEAICH L, EFEOHRETIE, [FHi
(FWEET — VRFIEDN LG, [HEW] (FoREE - % 2 006G%), [EN
(B EREOTIEDNAIGE), % EDOFATEICRMINTYA L)1, EEiEgE
HRBEEEHAPETETAMICE o TWRBEDNS, 2000 HEFEELFIS LTS5
RV, B2, ERSREEE (2010) 12 XL, #RHERO SIS EE A IZEIL D
8.76f (BRILOBAX10.0665) ITHL L, #85%DEBHEHAERIIHEEEMAT 257113
FoTwhwhwnwk LTwh, L2 ->T, XitoBEFEROBRIZIE, 20X H) %y —7r v b
WELWLEFEAEREISAE N RHAERE LTHEET L LEXON L, PR, HEE
(2009) 2L B D I 7 U HHTIE, HEECEEEHAOKRESAHEEE, MK Ok
BRI LA SE 2 EELERNTH LI L 2HLNICL TV 5,

fi i, BAEIZOWTIE, Fae o [TUIIEBREHFAA2007F] (12BWT, RetEHEIVEE
HMLTWA [ALIELTWE] VAT Z5HTLTWh, 3£ 3 IE M T OE# OS5
ERLTWD, TNaxihdbe, [EFRE) A7 ] IZTE2ARZENTNOEREBIZBNTD
VA, 30T 2SR EVS22% 2 o TB Y, B L) bFEEL TWw B OmRRIC
LBERBICAREE L TWDL I D) PN 2D, T2, 40 LI ZERE AT LA 5120
NT, ZORZEPE LTSI Ldbrb, 72, S0 EOERKETIE [HA - £
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F#3 WETOERBINICATREEE L TWEY A

395 LA 40~495%  50~59i% 60 LL I
I DA 52.2 33.7 415 51.3
A DA & 27.5 30.3 24.4 18.4
TRDPLAAE 33.3 31.5 23.6 19.7
T &EELRL 14.5 15.7 17.9 19.7
AR A4 2.9 22 6.5 6.6
T DA 7.2 3.4 3.3 2.6

HET) R (2009) X Do

VA7 A L TAZ 2o S i OEIEAEEITHEM L Tw b, iy, I 227 | 1330
WALB L V0 THEAE (, ZNEN33.1%, 315%BIEL TWh, 20 2 DDERE
& MY A7 ] OEE ZERL-HHFOFEbEV, T2, BWITE [hi#E) 27 ] 5
$, FWHPLEDLIEIE [BEZVAZ] PFEL AT LRI TS,

D XN, WHEHOREEFE L, 19908 A T & 72 bdcfix, R OFE
TTENC D RE LA 287 bR ZTWD, HAPREERE OB EMICB W TKRIEIZENRT
BY, FERECIFERBZ EOMASIZHHT TR 5 EE (20094:) TH2DIZH LT,
BT OFEEIMARIZELEAND TERE (20094) 128 EFoTwd, NWAAREL LU
FENC & B EBEHRICE I 2 AL D5, KaHEZ ) LAAMEEEICHLT 272012,
N4a OWHEBETE A EEICSE, HROICHEEEEZML LT LEZ LN,

3.2 FFESEEOMRT

RIZ, FESEEOMEA S, FitHBEFEOMTERAZERL Th L, $TII(2)RTD
bird &1z, ERFIECED 2 REHEMORESET 3 1UE, RelEBREORTE 725
TEEZOLR DB, INFTTOHRFTHIZE E LT, Blanchard and Giavazzi (2005), Kuijs (2005),
{3 2E, Wk (2005), BB (2006), Aziz and Cui (2007), 2545 - Bx&liE (2007) 7
SN & B ERBERI R OB ARCESIERE 2 L V25 RICB VT, FEONTFEA
B, FRCHBAROFERIZ, BRI 2 RKEHBMOLESMET Lt Twnwb 2 &2k
BLDNWRKEVEERIELTWD, ZOHMEIZOWT, Prasad (2009) AN - H:# - 25
He (2010) 75 EIZBUFER I O LG BTS20 B i e OV 36073 O L SR 912 B3 L 7z
TEEWLNIIL TV D, M5, RAKL (2009) (X, #BH L BHOFTEKEICER L, &k
DRFNEBEFEOKT O KOS A EIC L 2 BHEEROETAG 726 L7250 TH
B EGHT LTV 5D, BREA (2009) IEREHEBMOMERA DR GDP HHEZME T LTzl
ELREMEHRMILEROET O 1 20HHE LTHIFTW5,

TITE, INSORITIIROSHTE D LIS, MEICEH LT -5 TENO OHETE
AL THL) o F4RERIGEOMEREOEILZRL TS, ¥, 1 RIEOHEKIL %
HbE, KM OESITER L 2K THIANICH 5 Z &0 5, TOIEIZ, 19924F
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F4  ERFHOWKIEDOZEL (%)

Rtk BHF S
i E1RPTE | TS (b / (2)*100 BRI | WP (b) / (a) *100
(a) (b) (a) (b)
1992 65.4 67.7 103.5 15.5 19.0 122.3
1998 65.6 68.1 103.9 16.9 17.5 103.7
2002 65.3 65.2 99.9 17.5 20.5 117.3
2003 63.2 62.7 99.2 18.0 218 121.2
2004 57.7 57.8 100.2 17.8 20.4 1143
2005 59.6 59.4 99.7 17.5 20.5 117.3
2006 59.0 58.7 99.6 17.9 228 127.4
2007 58.1 57.8 99.4 18.3 21.9 119.7
2008 572 57.1 99.8 17.5 213 121.6

Wan) EZRsER [hEREHEE ] SEmR L D S8R,

D65.4% 7 520084 D57.2% L 6.8% b A L TWwb, 7272 L, 20044 LI, fl AFERH
EH T EOER 2 REFBM D O REMIINEAT S L) I Lz7zo, FKEFEM O HE132003
ED63.2% 7D H20044ED5TT%~NERECMT LATICITEET 2L ENH L, LrL,
NTORFOE 1 RO HEET—EH L TR T L TV AEIIZZED D 15\,

KEtibM O 1 RfHE EIEHEHRM TS 5, £ 5 IE5ECH A S H 72 GDP O£ IHH O
BRI OB R L T b, TOMBILE AL &, JEHEHRHIL19974F 052.8% 7 5 20074F
D39.7%~ERE KT L7z, % H GDP (250 2R HBEHMOE A& %2 7@ 5L 35 L,
I04ERTICHENT, ZOHEIZIB1% DT> TWwb, ZOERICIE, EERFHFEREL O
18.0% 20 531.3%~NEKRELC EH LT LICL 28D TH D, T/, #MERD ZOMIZL6
%% EA LTS,

KIZ, ERFEOBSED S Kt & BUFFEEM O 1T L5 Fris O ZL DR IH & > T A &
Vo MUELEAITED L, REHBMOWASFTRFO R, 19964F069.3% A5 b =\ 2%,
20084 121357.1% 12 & EE o T b, WL E G L5 1 KT OEGOHR Z &5 &£, 1990
FEROMILSFERE, B 1RIEHLD DT I RIIEHL 2> TBY, KitEMA L) B
SR AR LY B BUFEM A &2 IS H & RBRE, ZOMOBEFIGOHFRE A
STl wz b, LaL, TIGFRFOE 1 RIS 2 IERIE, 19994 0103.3% 75>

#5 SECHI2 S A7z GDP O (%)

GDP Al eI (%)

(f&78) (%) | BHEBWN | EEAR | MR | HERR
19974F 76,957 | 100.0 52.8 18.0 13.2 20.4
20074F | 275,625 | 100.0 39.7 31.3 14.8 31.3
20094F | 365,304 | 100.0 46.6 24.7 15.2 24.7

WP EZsEH R [ EREH #1999, 20104E) X 0 S8k,
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5 WBEUNIZED 2 HF LB X OCHAREN 02 (%)
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The Problems in the Expand Domestic Demand in China:
Focusing on Analysis for the Factors of

Consumption Rate’s Decline

TANG Cheng

The purpose of the paper is to prove the China’s economic growth pattern and to analyze why
the consumption rate of China has been declining through discussing the expanded household
consumption as a significant key of the expand domestic demand after the global financial crisis.

More Concretely regarding, this paper begins to analyze Chinese GDP growth on the demand-
side, and proves that Chinese economy after 2000 has been growing in the Investment-Driven
and Export-Led Growth Model.

This finding of the paper can be proved in a fact of the economic recovery generated by the
Investment-Driven Model as the economic stimulation policies after the Lehman Shock. And
then, the paper proves that the following two factors; the increased precautionary savings motive
& the decreased labor share, has makes Chinese consumption rate declining. Finally, in regard
with how the household consumption should be expanded, this paper tries to suggest some poli-
cies over the 12th Five-Year Plan and National Policy.

Key words: investment-driven and export-led growth model, household consumption,
expand domestic demand



