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68 BeIL 22 PBe KRR A TIIEATAl e 28K 2 5
#3  IMNERSEDOEE, GERKOHERE HAT %
1994 1995 1996 1997 1998
1. AfERE 64.0 62.8 62.0 61.2 60.3
1) iEhafE 80.8 82.3 83.2 84.3 84.7
OEHHEA 31.0 32.5 33.2 33.2 33.0
OFS i 35.4 36.3 36.8 38.0 39.3
2) EAE 19.2 17.7 16.8 15.6 15.3
OEMMHEA 16.6 15.3 14.4 13.4 13.1
2. B 36.0 37.2 38.0 38.8 39.7
1) ERER 1.6 1.7 1.6 1.7 1.6
2) HERIEAR 51.5 48.1 46.9 43.9 40.4
3) HEANER 10.9 12.0 12.3 13.3 14.0
4) MANEAR 6.3 8.2 8.8 10.6 12.2
5) AEEAR 5.0 7.0 8.1 9.4 10.8
6) FOfEA 24.8 23.1 224 21.2 21.0
1) ~6) O/t 100 100 100 100 100
Bl - B (B0 15046 23337 26317

WA ZEE (2001) & ) 1ER.
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70 BRI ZABE R A AW TE TRl B BE285%5E 2 7
F4  BEREILE SHEICBI A EEIEER
1. BRI ORE HAT L %
AR OIL L [ @QF LAV [ QALY NV | OFK IR E
1986 | 100 26.2 25.7 1.0 47.0
1987 | 100 29.5 25.6 0.6 44.3
1988 | 100 34.5 25.5 0.2 39.7
1989 | 100 33.8 22.0 0.2 44.0
1990 | 100 28.4 21.1 0.0 50.4
1991 | 100 26.0 21.8 0.0 52.2
1992 | 100 31.7 23.0 0.0 45.2
1993 | 100 30.1 19.8 0.0 50.0
1994 | 100 26.9 14.1 0.0 59.0
1995 | 100 22.7 11.4 0.0 65.9
1996 | 100 20.3 9.7 0.0 69.9
1997 | 100 23.0 9.0 0.0 68.0
2. L - EESATE EHEEE & R HAL 96, %
B | OB 3 AT | @QFFrisE | OF A | OFEEEEM | ©4 K | ©RRMEA
1987 | 1119 2.1 29.0 9.7 2.1 14.7 42.5
1988 | 1270 0.2 27.9 12.7 1.1 7.0 51.0
1989 | 1450 1.7 15.9 5.9 2.1 5.5 68.9
1990 | 1835 4.8 10.5 3.8 2.6 4.7 73.7
1991 | 2581 0.4 20.8 3.2 0.7 5.6 69.3
1992 | 2745 0.2 10.9 8.4 0.0 5.5 75.0
1993 | 3425 0.0 6.1 5.0 1.1 0.0 87.8
3. St - B TRERS & IR WAL D9, %
e | O | OF et | OFERK | @it | @A
1987 | 1150 51.0 42.2 0.1 2.3 4.3
1988 | 1370 55.0 38.6 1.0 2.0 3.4
1989 | 1738 66.8 28.6 1.1 4.7 1.9
1990 | 1880 54.1 34.1 4.7 10.3 2.7
1991 | 3994 64.8 22.0 7.1 5.6 1.2
1992 | 6876 72.4 18.6 5.3 0.4 0.5
1993 | 7848 79.2 15.6 4.2 0.0 0.7
4. ER - BEGUTOBERNT v AR E HAL D HIE, %
Ao oy | ORDEE [DERWGS ORKE® | ORRD | 0=0,/
URRER | OHAER | ey s s ek | (D+0)
1987 —262 —377 162 426 66.7
1988 —399 —367 75 601 172 8.2 78.4
1989 —931 —412 60 966 351 15.8 71.9
1990 —825 —571 -3 1301 354 16.4 93.2
1991 —2053 —799 —138 1740 434 19.9 61.0
1992 —4679 —1049 —211 2026 272 11.5 35.4
1993 | —6002 —1056 —331 2956 948 30.2 41.9
HIAT - SRR R &R & 0 VER
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Development and Financial Problem
in China’s Rural Enterprises

YAN Shan-ping

Rural enterprises in China (town & village enterprises, TVEs), which had surprised contribution to
creating off-farm employment and increasing farmers’ income, are meeting a new phase today. In order
to realize sustainable growth of TVESs, there are some important subjects necessary to be resolved. This
paper mainly deals with money restriction on TVEs’ growth.

The paper is composed of five sections as follows. Section 1 reports money flow between rural and
urban sector, and environmental change around TVEs nearly. Section 2 investigates structural change of
financing to TVEs in rural finance system and its background. Section 3 clarifies money supply to TVEs,
and functions of xiang-cun government, financial organization, informal credit in the process of TVES’
growth by using original materials. Section 4 analyzes the structural characteristics of money supply in
TVEs. Section 5 reexamines the relationship between TVEs’ growth and money supply through a case
study.
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