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The High-handedness of Kansai Electric Power Co., Inc.

in a Nook of Civil Society

YAMAMOTO Jun-ichi

It is the intent of this paper to point out the high-handedness of Kansai
Electric Power Co., Inc. (KEPCO), that is one of typical powerful, regional
monopolistic enterprises in Japan. The company came out in the author�s
presence as a real estate business. Great Hanshin Earthquake occurred in
1995 influenced the boundaries between privately-owned lands around
Nishinomiya City. This story is the course of a legal dispute about the
privately-owned land boundary between a ordinary citizen and KEPCO,
which followed upon the civil conciliation procedure in a summary court.
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Which Essential Element of

a Business Accomplishes Social Responsibility?

MAKINO Ninako

As is generally known, various social problems are caused by
corporations that pursue profit maximization. Today, corporations must
place the utmost priority in fulfilling their social responsibilities through
their business activities, rather than seeking maximum profit in their
businesses. System models are therefore needed that define corporate
social responsibility and provide guidelines for corporations to follow.

From this perspective, in the form of a case study, this paper addresses
the following question: Which element of a business accomplishes social
responsibility and provides it with guidelines?

The conclusion we reached is as follows: There are various types of
partnership relations that aim at social improvement (hereinafter
�relations�) in corporations and their external environment. When these
multiple relations are connected with one another, this leads to the creation
of new concepts and knowledge, which further leads to the generation of
innovative goods and services that reflect the new concepts and
knowledge. When these innovative, unprecedented goods and services gain
support from increasing numbers of people, this often leads to the creation
of new businesses that accomplish social responsibility. In this process,
relations function as seeds of new businesses. Accordingly, one essential
element of a business that accomplishes social responsibility is relations.
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The Efforts on Future of Accounting Higher Education

in the United States,

and the Current Situation and Issues in Japan

OZAWA Yoshiaki

This paper, first of all, explains history and structure of Pathways
Commission, and carefully determines the following seven recommendations
with specific objectives and action items on the final report. The Pathways
Commission was formed in 2010 in the United States. The Commission is a
joint undertaking of the American Accounting Association and American
Institute of CPAs. The two organizations were charged in 2008 by the U.S.
Treasury Department�s Advisory Committee on the Auditing Profession
with studying a possible future structure of higher education. The
Commission released the final report on July 2012. The report culminated
two years of study and insights from teams representing diverse
viewpoints in practice and academic. The report made the seven
recommendations, each with specific objectives and action items. It also
identifies impediments to accomplishing those goals.

Secondly, this paper introduces the reactions from AICPA through the
some articles of Journal of Accountancy. One of these article indicated that
the Commission had called for greater appreciation of professional qualified
(PQ) faculty and their integration into significant functions of accounting
education programs. The Commission also calls upon the accounting
profession to develop practitioners to become PQ faculty. However, PQ
faculty�s average salary is half of AQ faculty�s one.

Thirdly, this paper explains the commission moves into the implementation
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activities after release of the final report. At the 2013 AAA Annual
Meeting, the Commission coordinated five sessions that highlighted the
work of the Commission. This section on this paper, especially, focused on
the recommendation No.1, 4 and 5 through the introduction of the meeting.
No.1 recommendation is to build a learned profession for the future by
purposeful integration of accounting research, education, and practice for
students, accounting practitioners, and educators. No.4 recommendation is
to develop curriculum models, engaging learning resources and mechanisms
for easily sharing them, as well as enhancing faculty development
opportunities in support of sustaining a robust curriculum. No.5
recommendation is to improve the ability to attract high-potential, diverse
entrants into the profession. This session provides a brief recap of the
progress of implementation activities.

Finally, this paper discusses the current situation and issues of Japanese
accounting education, in comparison to the above activities for future of
accounting higher education in the United States. This paper concludes
that Japanese educators and accounting practitioners should deeply
consider the necessity of improvements of the pathways to accounting
profession from classroom in partnership with Japanese government, and
furthermore, we have to improve eligibility requirements for the CPA
examination in Japan.
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Current Situation of the Advance of

Chinese National Farms in Russia

OSHIMA Kazutsugu

This paper reports the current situation of the advance of Chinese
national farms in Russia. According to the material, this movement is
regarded as the result of the surplus labor in Chinese rural area. It can also
be attributed to the result of Chinese securing foods. The advance into the
Republic of Kazakhstan is reported as well.
Roles of the government, national farms and the family business are
regarded as follows;
Family business actors are the agents of the advance and management.
They have at least over 33.3 ha farms, some have about thousands Mu.
They usually have as large as 10�100 times of those in domestic farms.
National farms act as the association of the advance and the contractor
of land lease.
Government sector negotiates and seals agreements with the counter
countries for the advance.
The material also illustrated the following problems;
Russian side has problems such as 1) collapsed agricultural infrastructure

after the end of Soviet Union, 2) strict policy of the custom and immigrant
office and difficulties in obtaining the visa, 3) difficulties in seeking
productive tools, 4) Russian�s hostile attitude that regarding China as
�threat,� 5) difficulties in sales in the far east of Russia and so on.
Chinese side has problems such as 1) individual farms� financial shortage
of development funds, 2) jumps of importing costs (cheaper cost of
producing in Russia loses its merit because of the high tariff,) and so on.
To solve these problems, the material insisted the steps such as
government�s positive action, non-profitable insurance, and advantageous
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tariff for imported agricultural products from Russia, low interest funds for
the family business farms and their workers.
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A Study of the Attention Distribution to Look at the Near:

Evaluation of Attention Directed to a Visual Target

That is Difficult to Distinguish, Using Contingent

Negative Variation

TAKAHASHI Hitomi

Abstract
Purpose : We investigated the effects of Landolt Ring Marker size using

contingent negative variation (CNV).
Methods : The subjects were twelve healthy young adults. Before the
experiment was carried out, a near visual acuity test was conducted on
each subject to ascertain his or her visual ability. Based on this figure, ring
markers were determined as either large or small for each particular
subject. Small and large ring markers (S 2) were placed in front of the
subjects, then revealed for 100�500 milliseconds by opening a shutter-
goggle two seconds after an auditory warning stimulus (S 1) was given.
The subjects were required to state verbally the open side of the ring.
Results : A negative peak of CNV was detected 700 milliseconds before
the shutter was opened, and was significantly larger with smaller rings
than with larger ones. The mean amplitude for 100 milliseconds before the
shutter was opened was significantly larger with smaller rings than with
larger ones. The percentage of correct responses was significantly lower
with smaller rings than with larger ones.
Conclusion : It was found that by using this method it becomes possible
to quantify the degree of attention modality directed to a visual target that
is difficult to distinguish. The results also suggested the possibility that,
even before hearing the warning stimulus, subjects were readying
themselves for their response.
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Keywords: near visual acuity, a near distance single eye-mark, attention,
contingent negative variation
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��w�-�h-]�g �̂�-������kpSZ
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Multiple Consumption Tax Rates

and Their Estimated Impact

on Inter- and Intra- Generational Tax Burden

TASHIRO Masayuki

Abstract
It is necessary that Japanese government must raise consumption tax
rate to finance social security account or sustain primary balance.
Therefore, It is important to introduce the systems of either tax credit or
zero-rating consumption tax on foods to mitigate the regressivity of
consumption tax. This paper aims to examine the current policy debate in
Japan that is leaning toward the latter.
Furthermore, The analysis to mitigate the regressivity of consumption
tax must be examined not in temporary but in lifetime framework.
Unfortunately, It is not available the lifetime data of personal income like
PSID (The Panel of Study Income Dynamics) in Japan. So, it has been
difficult to estimate personal lifetime income in Japan. Instead of estimating
personal lifetime income, we analyze zero-rating consumption tax to
mitigate the regressivity of consumption tax either between generations or
among different generations.
First, we analyzed the regressivity of consumption tax and zero-rating
consumption tax on foods and heating and lighting expenses (low income
elasticity of demand) to mitigate the regressivity of consumption tax
between generations. We find that (1) with zero-rating consumption tax on
foods to mitigate the regressivity of consumption tax between generations,
the regressivity of 10 percent consumption tax may be mitigated from
8.725 to 5.499 percent point than the existing consumption tax law (2)
furthermore, with zero-rating consumption tax of foods and heating and
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lighting expenses (low income elasticity of demand), the regressivity of 10
percent consumption tax between generations may be mitigated from
8.725 to 4.592 percent point.
Next, we estimate elasticity of tax to personal income to discuss the
regressivity of consumption tax among different generations. As a result,
regressivity of consumption tax was the biggest within the cohort of 20�s, it
was conversely the smallest within the cohort of 50�s. With zero-rating
consumption tax on foods and heating and lighting expenses to mitigate
the regressivity of 10 percent consumption tax, it may be mitigated from
0.237 to 0.287 within the cohort of 20�s than the existing consumption tax
law. On the other hand, the regressivity of 10 percent consumption tax
within the cohort of 50�s was mitigated from 0.451 to 0.554.
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Z[\]^7_(��Ǹ \��a���2	b��c�de�f�7gh

i8���j�kl
mn�o����p�Q�b�q�rf-s9��t

��u
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Bank Crisis and Collapse of Markets���
The Expansion of Economic Slump
and Policy Debates in Mass Media

MOCHIZUKI Kazuhiko

After the crash on April 14 th, symptoms for the expansion of economic
slump were seen in the business and ordinary life. Deals on credit
dwindled and merchants sold and bought by cash. Inventories increased
quickly and storehouses were filled with imported goods. In ports there
were many ships with imported goods waiting for unloading.
Weavers in local areas were also suffered from the price fall of textiles
and evaporated demand for their products. They restricted their
production by cartels and many workers were lay�offed.
Price falls were seen in many goods. Some textile wholesale shops sold in
bargain to consumers directly. In May people saw the price fall wider
spreading.
In mass media there were many policy proposals for the economic
turmoil. Among them some are very curious for us from the present
viewpoint. The Keynesian macro economic theory was not known yet in
those days. As a financial policy many media advocated a rise of interest
rate of BOJ. It was popular that in time of financial panic the central bank
had to lend money to the city banks unlimitedly at higher interest rate as
Walter Bagehot claimed. Some claimed the policy mix of high interest rate
and public expenditure. Such policy mix also seems curious for us.
Others opposed against the government intervention to the economy.
But they said so not because they trusted the market mechanism as M.
Friedman and F. Hayek did but because they didn�t know effective
economic policies.
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Many media held the prospect that the economic slump was temporary
and would recover soon because the short supply was worldwide and
would continue for long time so that the exports would increase in short
time. They were afraid of bubble coming again. They didn�t think the
deflation seriously. But the Japanese economy was trapped in slump for
more than 10 years.

(To be continued)
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An Examination on the Reflection Effect :

Evidence from High School Students in Japan

NAKAMURA Katsuyuki

Abstracts
While individual�s choices involving gains are usually risk-averse, choices
involving losses are often risk-seeking. Kahneman and Tversky (1979) were
named this phenomenon the �reflection effect�. In this paper, we have
conducted a survey of a typical prospect theory to 697 high school students
in Japan. The data were scored as the �first score of diminishing sensitivity�
and the �second score of decrease of sensitivity� using the principal
component analysis. And we examine empirically for the determinants of
this two scores. The results are as follow. First, math ability of the subjects
is a proxy for measuring the decision making under risk. And while the
�first score of diminishing sensitivity� decreases with mathematical ability,
the �second score of diminishing sensitivity� increases with it. Second, high
school girls have higher �first score of diminishing sensitivity� than high
school boys. Third, in some high schools a significant difference is observed
in that two scores.
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The Rise of Interpretivism Approach of Communication

Theories about Commercial Advertisement

WANG YanYu

This paper considers the development processes of communication
theories about commercial advertisement, classifying to four types and
referring to the typical remarks, their characteristics and the metatheory
under the backgound of each.
At the first stage, UPS theory appeared, and it was the typical one at
the stage, which deals with advertisement of commercial goods supported
by positivist approach.
From the second stage through fourth, the point of the issue changed to
brand images, positioning and IMC, which can be summarized by common
characteristics �creation of common meaning�, �creation of shared value�.
These the ories pay attention to creation of shared value, interaction, value
creation in connection with context, etc.
These current of the theories means, from the viewpoint of metatheory,
they are stepping forward to interpretivism approach from positivist one.
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Analysis of Chinese Manufacturing Industry

from the Perspective of Changing Architecture Theories
Possibilities of Diversified Strategic Choices of Architecture

MU Xin

The purpose of this essay is to make clear the possibilities of diversified
strategic choices of architecture in the contemporary manufacturing
industry in China. Main discussions are in the following three points.

First: How was the step-by-step change of architecture theories ?

Second: The present conditions of the manufacturing industry judging
from the viewpoint of the architecture in China.

Third: Are there possibilities of diversified alternative strategies of
architecture ?
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Critical Survey of Corporate Governance Theories

in Japan
From the Standpoint of Real Entity Theory of Corporation

KUROKAWA Hideko

The corporate governance theory has been lively discussed since 1990s
in Japan under the argument in America. Many measures were adopted
toward enhancement of corporate governance along the discussions, to
show us that they did not work in terms of efficient business performance
and business morality.
Though the reason of inability or inadequacy of the measures could be
ascribable to some causes, one of the most influential factors was in the
misleading theoretical discussions of corporate governance. Therefore in
this paper, I try to view the discussions in its entirety and reexamine the
whole process and disputed points in this serial paper.
After the reexamination, I propose a new idea of governance along the
real entity theory of corporation.
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